RECORD OF PROCEEDINGS

MINUTES OF A SPECIAL MEETING
OF THE BOARD OF DIRECTORS OF THE
STONEGATE VILLAGE METROPOLITAN DISTRICT
HELD
May 7, 2014

A special meeting of the Board of Directors of the Stonegate Village Metropolitan District was
held on Wednesday, May 7, 2014, at the Stonegate Community Center, 10326 Stonegate
Parkway, Parker CO 80134 at 5:00 p.m.

Attendance: In Attendance were Directors:

Lisa Hyvonen
Roger Husbands
Dan Schmick

Also in attendance were:

Jim Hunsaker; Spencer Fane and Grimshaw
Mike

Jim McGrady;, CRS

Linda Warren, CRS

Alan T. Matlosz; George K. Baum & Company
Kim Crawford; Butler, Snow

Maria Harwood; Butler, Snow

Chris Kannawan

Steve Williams

Call to Order: The meeting was called to order at 5:03 p.m. by Director Schmick.
Disclosure of Potential No conflicts of interest were disclosed.

Conflicts of Interest:

Recap of Election: Mr. McGrady provided a recap of the election, which was canceled

due to not enough candidates for Director than offices to be filled.
Lisa Lund-Hyvonen and Roger Husband were declared elected at
the last Board meeting, by Resolution 2014-05. Mr. Hunsaker
thanked Directors Williams and Kannawan for their service. New
directors were sworn in. Mr. Hunsaker explained Director liability.
Board vacancies can be filled by appointment by the Board and
approved with a majority vote. Steve Williams will place a notice
of vacancy on the website. Applications will be due prior to next
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Appointment of Officers

Financial Jtems:

Moltz Contract GMP:

Other Business:

Adjournment:

regular board meeting,

Director Schmick was appointed President.  Director Lund-
Hyvonen, Vice President. Direct Husbands, Secretary/Treasurer.
The appointments were made in a motion by Director Schmick, and
seconded by Director Hyvonen. Unanimously approved.

Kim Crawford, from Butler, Snow, presented several bond
documents for Director signatures. Director Schmick and Director
Hyvonen signed the documents. The bond closing will be May 9,
2014. The proceeds from the bond sale will be placed in an account
with UMB.

The Guaranteed Maximum Price Amendment to the Moltz contract
was presented. The GMP is $11,954,951.09. Construction should
have substantial completion by October 23, 2015. A notice to
proceed letter will be given to Moltz following the bond closing.
Director Schmick moved, and Director Hyvonen seconded, that the
GMP Amendment be approved. Unanimously approved. Director
Hyvonen moved and Director Schmick seconded, that Mr.
McGrady be allowed to issue a Notice to Proceed letter following
closing of the bond issuance. Motion unanimously approved.

Director Schmick encouraged everyone to try and recruit applicants
for the Board vacancies. Mr. McGrady updated the Board on the
status of the Lincoln Avenue pipeline. He indicated that Douglas
County would know on May 20, 2014, if the county can afford to
do the project. Bids will be opened on May 20. Stonegate’s
pipeline project was an addendum to the county’s RFP. Mr.
McGrady also discussed the WISE pipline which will be built at
some point in the future and will run along the west side of
Stonegate. Mr. McGrady noted that there may be a possibility to
get some WISE water from Sterling Ranch. Last item noted by Mr.
McGrady was that he would be receiving a proposal soon from
Black and Veetch concerning chloramine conversation.

Upon a motion duly made and seconded, the Board voted
unanimously to adjourn the meeting at 6:05 p.m.

Respectfully submitted,




