RECORD OF PROCEEDINGS

MINUTES OF A REGULAR MEETING
OF THE BOARD OF DIRECTORS OF THE
* STONEGATE VILLAGE METROPOLITAN DISTRICT
HELD
November 19, 2014

A regular meeting of the Board -of Directors of the Stonegate Village Metropolitan District was
held on Wednesday, November 19, 2014, at the Stonegate Community Center, 10326 Stonegate
Parkway, Parker CO 80134 at 4:30 p.m.

Attendance: In Attendance were Directors:

Lisa Hyvonen
Roger Husbands
Greg Sanford
Steve Olson
Missy Sanner

Also in attendance were:

Matthew R. Dalton; Spencer Fane Britt & Browne LLP
~  John Simmons; Simmons and Wheeler

Ger Whelan; Colorado Water Systems

Jim McGrady, Linda Warren CRS

Bill Goetz; Colorado Water Systems/TST

Austin Wenger; Keepin It Green

Charlie Wenger, Colorado Landscape Services

Alan Matlosz; George K. Baum

Steve Williams; iSpark

Monica Rosenbluth ; Butler Snow

Adam Monchak; TST Infrastructure

Call to Order B The meeting was called to order at 5:30 p.m. by President Hyvonen.
Disclosure of Potential President Hyyonen, Directors Sanford, Husbands, Sanner and Olson
Conflicts of Interest declared that they had no conflicts of interest.

Approval of Agenda : Director Husbands made a motion to approve the agenda and

President Hyvonen seconded. Motion unanimously approved.
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Public Comnients

Staff Report

There were no public comments.

Monica Rosenbluth, of Butler Snow, gave an up-to-date review of
the 2006 Bond Refinancing. Only a portion of the current debt will
be refunded — the portion that can be done with tax exempt
financing. John Simmons noted that the 2015 budget reflects these
revisions.  Director Olson made a motion to approve the
refinancing. Director Sanford seconded the motion. Motion
approved unanimously. Bond documents from Alan Matlosz were
presented to the Board.

Jim McGrady noted that his Manager’s Report was emailed to the
Board earlier today. He briefly highlighted two items in the report.
The Design Selection Committee for the WISE Ridgegate pipeline
and pump station will be interviewing three of the seven bidding
firms on November 21, 2014: Burns and McDonnell, CH2MHIill,
and Carollo. The most expensive of the bids was significantly less
than what was projected. The project’s completion date is June
2016. Mr. McGrady also noted that two firms will be submitting
bids for the WISE Modification Improvements for the Western
Pipeline: Garney Construction and Western Summit Constructors,
Inc. Bids are due December 23, 2014.

Ger Whelan noted that his Utilities report is included in the Board
packet. Ger also passed around an example of the ZeWeed
membranes that will be used at the wastewater treatment plant
upgrades project. He noted that this membrane has hollow fiber
with microscopic pores on the polymer membrane surface. The
pores form a barrier to solids bacteria and viruses as filtrate flows
through the fiber. Thousands of fibers make up a module and
modules are arranged into cassettes and placed on guides.

* Austin and Charlie Wenger touched on landscape items. Austin

noted a couple of items from the snow-removal contract. Snow will
be plowed after a 2 inch accumulation, not four. The park areas and
the basketball courts will not have snow removal. Fire hydrants
will be clearly visible. Jim McGrady and Austin will walk the areas
to have snow removal and note any pre-existing conditions. One
area the Board pointed out that needs extra attention because of its
location is the north side of the park. Charlie Wenger noted that the
dry stream bed project will be completed when the weather is
better. All that is left is laying fabric and rock.
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Consent Agenda

Financials

Action Items A-E

Adam Monchak, with TST Infrastructure, provided an update on
the WISE Delivery Pipeline Routing Study, the three potential
routes, and an overview projected costs, design issues and next
steps to be taken. Mr. McGrady was given authority to sign the
PSA for design of the WISE water delivery pipeline.

Steve Williams provided a communications update. He has
prepared a proposed schedule of topics for the Messenger atticles.
He recommended using topics which relate to smaller budget items
such as snow removal, tree replacement, etc.  He also suggested
that articles be tailored to assist with promoting and supporting a
possible future rate study. He also suggested an article on why the
District is moving to WISE water and reducing the District’s
dependence on non-renewable ground water wells. Educating the
residents would help ease into possible rate hikes. Steve noted that
the idea of having an open house for residents might be an effective
way to educate and inform residents. Steve asked the Board to look
at the FAQs section of the website and pass on suggestions for
changes. :

Consent agenda items included approval of the October 15 and
November 11" minutes. Roger Husbands pointed out that the CRS
invoice has a math error and the check should be voided and re-
issued. President Hyvonen made a motion to approve the Consent
Agenda as amended. Director Husbands seconded the motion.
Motion was approved unanimously.

John Simmons reviewed the current budget’s funds. Public hearing
on the 2015 was opened. For the 2015 budget, Mr. Simmons noted
that a furnace replacement amount and an increase in the security
line item were added after the Board’s budget work session. Mr.
Simmons recommended keeping the mill levy the same for 2015 as
it was in 2014. Given the fact that the county will be reassessing
property, the District should see an increase in revenue from
property taxes in 2016.

Director Olson made a motion to approve action items A — E.
President Hyvonen seconded the motion. Motion was unanimously
approved.

Action Item A - Keepin It Green Snow Removal Contract

Action Ttem B - Colorado Lanscape Services, LLC Contract
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Action tem F

Action Item G

Legal

Board Updates and
Discussion

Other Business

Adjournment

Action Ttem C- Resolution 2014-13 Certified Record of
Proceedings :

Action Item D - Resolution 2014-14 2015 Annual Administrative
Resolution

Action Item E — Intergovernmental Agreement Regarding the
Ridgegate Line and Rueter-Hess WISE Infrastructure Design

No action was taken on the park drainage project. Board will leave
this for further consideration.

Board directed further research on this matter. Mr. McGrady noted
that he will examine the Moltz contract to see if dirt removal is
included in the wastewater treatment plan upgrades construction
contract and will consult with Project One regarding this item.

Matt Dalton, attorney for the District, had nothing new to report.
Director Olson requested that some sort of annual plan be prepared
with topics of discussion and project status by month and with a
look ahead for upcoming years.

There will be no December Board meeting.

None.

President Hyvonen made a motion, seconded by Director Olson, to

adjourn the meeting. Motion was unanimously approved. Meeting
was adjourned at 8:45 p.m.

Respectfully Submitted,

S

Secretary for the Meeting




