RECORD OF PROCEEDINGS

MINUTES OF A SPECIAL MEETING
OF THE BOARD OF DIRECTORS OF THE

STONEGATE VILLAGE METROPOLITAN DISTRICT

HELD
November 11, 2014

A special meeting of the Board of Directors of the Stonegate Village Metropolitan District was
held on Tuesday, November 11, 2014, at the Stonegate Community Center, 10326 Stonegate
Parkway, Parker CO 80134 at 10:00 a.m.

Attendance:

Call to Order:

Disclosure of Potential
Conflicts of Interest:

Agenda

Public Comments

Financial Items

In Attendance were Directors:

Lisa Hyvonen
Roger Husbands
Steve Olson
Greg Sanford
Missy Sanner

Also in attendance were:

Jim McGrady; CRS

Linda Warren, CRS

Alan T. Matlosz; George K. Baum & Company
Kim Crawford; Butler, Snow

The meeting was called to order at 10:02 am. by President

Hyvonen.

No conflicts of interest were disclosed.
President Hyvonen made a motion, seconded by Director Sanford,
to approve the agenda.

There was no public in attendance.

Alan Matlosz, of George K. Baum & Company, and Kim Crawford,
of Butler, Snow, presented a review of loan proposals from two
financial institutions for refunding Series 2006 General Obligation
Bonds. The first proposal was from Colorado State Bank and Trust,
relating to $10,075,000 2014A General Obligation Refunding Loan.
The second was from Compass Mortgage Corporation, relating to
$15,940,000 2014B Taxable (Convertible to Tax-Exempt) General
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Adjournment:

Obligation Refunding Loan. After considerable discussion, Mr.
Matlosz said the Board basically can take one of four actions: 1)
Refinance with both loans, 2) Refinance only the tax-exempt bonds,
3) Re-visit other banks, or 4) Do nothing. Director Olson made a
motion, and Director Sanner seconded, to approve only the
refinancing with the Series 2014A Bonds.  Motion was
unanimously approved subject to the following parameters: 1)
2.58% is the maximum interest rate, 2) $1.4 million in annual
payments, and 3) $13 million maximum principal amount.

Upon a motion duly made and seconded, the Board voted
unanimously to adjourn the meeting at 12:13 p.m.

Respectfully submitted,
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