RECORD OF PROCEEDINGS

MINUTES OF A REGULAR MEETING
OF THE BOARD OF DIRECTORS OF THE

STONEGATE VILLAGE METROPOLITAN DISTRICT

HELD
OCTOBER 21, 2015

A regular meeting of the Board of Directors of the Stonegate Village Metropolitan District was
held on Wednesday, October 21, 2015, at the Stonegate Community Center, 10326 Stonegate
Parkway in Parker, Colorado at 5:30 p.m.

Absent was Director Lisa Hyvonen, whose absence was excused.

Matthew R. Dalton, Esq.; Spencer Fane Britt & Browne LLP
John Simmons, CPA; Simmons and Wheeler

Charles Wenger; Colorado Landscape Services & Facilities Manager

Sue Blair; Community Resource Services of Colorado, LL.C

The meeting was called to order at 5:32 p.m. by Acting Chairman Sanford.

Directors Sanford, Husbands, Olson, and Sanner declared that they had no
conflicts of interest and that the required disclosure statements have been filed.

Director Olson requested that Mr. Vicker’s presentation be moved to VLA.

ATTENDANCE: Present were Directors:
Greg Sanford
Roger Husbands
Steve Olson
Mary Sanner
Also in attendance were:
Ger Whelan; Colorado Water Systems
Bill Goetz; TST Engineering
Jeff Robinson
Michael Vickers
Steve Williams
CALL TO
ORDER:
DISCLOSURE OF
POTENTIAL
CONFLICTS OF
INTEREST:
APPROVAL OF
AGENDA:

Director Husbands requested that discussion of a security fence be added
under VILF.  Upon motion duly made, seconded and unanimously carried,
the agenda was approved as amended. Director Husbands requested that the
Board receive a draft agenda for review prior to Board packets being

distributed.
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PUBLIC
COMMENT:

MIKE VICKER’S
PRESENTATION:

EXECUTIVE
SESSION:

STAFF
REPORTS:

There was none.

Mike Vickers presented his proposal regarding Compark South Development
and the request for inclusion into the District for the provision of water and
wastewater services. Mr. Vickers requested that the Board provide a Will
Serve letter at tonight’s meeting, as he is scheduled to close a $12 million loan
by the end of the month, as well as closing on an $8 million purchase contract.

Director Olson moved that the Board enter into an Executive Session, under
C.R.S. Section 402(4) (b) and (e) to develop negotiating positions, strategy, or
instruct negotiators, and to consult with legal counsel. Upon a second by
Director Sanford, a vote was taken and the motion carried unanimously. At
5:52 p.m. the Executive Session began and the room was cleared.

At 7:23 p.m. the Board of Directors came out of Executive Session and re-
convened into general session.

The Board decided that it will issue a “will serve” letter indicating its
willingness to serve Compark South based on the terms of the existing
Regional Facilities Agreement, and potentially the terms of Mr. Vickers
proposal if, after further evaluation, they are deemed acceptable by the Board,
and the parties enter into a mutually acceptable agreement

MPM Pool Management: The cost to repair the leak at the pool is estimated at
$15,000. Waiting on additional proposals.

Utility Operations: Mr. Whelan will be working with Kurt Schlegel on 2016
water and sewer budgets. He noted that at the plant, power lines have been hit
a few times due to the complexities in locating same. Concrete barriers are
being put down on the new lines to avoid this issue in the future.

Landscape Maintenance: Director Husbands stated that Keepin’ It Green will
be gone by the end of the month. There are two guys on site primarily picking
up trash. A meeting will be held Monday, October 26, to discuss proposals
received.
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CONSENT
AGENDA:

FENCING:

FINANCIAL
ITEMS:

OLD BUSINESS:

BOARD ITEMS:

District Communications: Mr. Williams reported that the website should be
completed within 3 weeks or so once additional information is received from
Mr. Schlegel. Mr. Williams suggested that monthly meetings be held with
CRS staff to discuss website updates, newsletter articles, etc. The Board
requested that the monthly meetings be reestablished.

All matters listed on the Consent Agenda are considered routine by the Board
and will be enacted with one (1) motion, in the form below. Director Olson
moved to approve the Consent Agenda as presented. Upon a second by
Director Husbands, a vote was taken and the motion carried unanimously.

Director Husbands reported a bid was received from Split Rail Fence in the
amount of $6,600 for a chain link fence to be installed around KA-15. After
discussion, the Board authorized Mr. Whelan to purchase the fence.

Financial Statements: Mr. Simmons reviewed the financial and cash position
statements for the period ending September 30, 2015, along with a “Financial
Highlights” report that he prepared and supplied to the Directors. Director
Husbands moved that the financial statements be approved as presented. Upon
second by Director Sanner, a vote was taken and the motion carried
unanimously.

Claims for Payment: Mr. Simmons reviewed the October 2015 claims
presented for payment totaling $1,015,621.48. Director Husbands moved that
the Board approve the claims for payment as presented. Upon second by
Director Sanner, vote was taken and motion carried unanimously.

Preliminary 2016 Budget: Mr. Simmons reviewed the draft 2016 budget with
the Board, noting that he will be working with Mr. Schlegel on the water and
sewer fund projections. A public hearing will be held at the November regular
meeting to adopt the 2016 budget.

Nothing presented.

Director Husbands requested that Mr. Schlegel update the Board regarding
responses from letters regarding fence issue.
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ATTORNEY’S
ITEMS:

MANAGER’S
ITEMS:

ADJOURNMENT:

None Presented.

None Presented.

There being no further business for the Board’s consideration, Director
Husbands moved that the Board adjourn the meeting at 8:00 p.m. Upon
second by Director Sanford, a vote was taken and motion carried unanimously.

Respectfully submitted,
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