RECORD OF PROCEEDINGS

MINUTES OF A REGULAR MEETING
OF THE BOARD OF DIRECTORS OF THE
STONEGATE VILLAGE METROPOLITAN DISTRICT
HELD
September 16, 2015

A regular meeting of the Board of Directors of the Stonegate Village Metropolitan District was
held on Wednesday, September 16, 2015, at the Stonegate Commumty Center, 10326 Stonegate
Parkway in Parker, Colorado at 5:30 p.m.

ATTENDANCE: Present were Directors:

Lisa Hyvonen
Roger Husbands
Steve Olson
Mary Sanner

CALL TO
ORDER:

DISCLOSURE OF Directors Hyvonen, Husbands, Olson, and Sanner declared that they had no
POTENTIAL conflicts of interest and that the required disclosure statements have been filed.
CONFLICTS OF

INTEREST:
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EXECUTIVE
SESSION:

APPROVAL OF
AGENDA:

2015 WATER
REVENUE
BONDS:

PUBLIC
COMMENT:

STAFF
REPORTS:

Director Olson moved that the Board enter into an Executive Session, under
C.R.S. Section 402(4) (b) and (e) to develop negotiating positions, strategy, or
instruct negotiators, and to consult with legal counsel. Upon a second by
Director Sanner, a vote was taken and the motion carried unanimously. At
5:35 the Executive Session began and the room was cleared.

At 5:50 pm the Board of Directors came out of Executive Session and re-
convened the Regular Meeting.

Director Olson requested that Agenda Item V-C be moved to immediately
precede the Public Comment section of tonight’s meeting. After a second by
Director Sanner, a vote was taken and the motion to amend the Agenda carried
unanimously. Director Olson then moved that the agenda be approved as
amended. Upon a second by Director Sanner, a vote was taken and motion
carried unanimously.

Mr. Alan Matlosz and Ms. Kim Crawford addressed the Board regarding a
proposed Resolution enabling them to move forward and continue the work
needed to Issue and Sell Series 2015 Water Enterprise Revenue Bonds. These
will be similar in nature to the Waste Water Bonds that were approved in
2014. Mr. Matlosz informed the Directors that a Bond Rating call will be held
on 23 September. Mr. Schlegel and Mr. Simmons will participate in this call.
The Directors asked questions regarding interest rates and pre-payment
penalties, which Mr. Matlosz responded to. Director Olsen moved to adopt
the proposed Resolution Authorizing the Issuance and Sale of Series 2015
Water Revenue Bonds. Upon a second by Director Hyvonen, a vote was taken
and the motion carried unanimously.

Mr. Dodge addressed the Board of Directors the proposed consolidation of the
Stonegate Village Metropolitan District and the Lincoln Park Metropolitan
District; irrigation system and infrastructure in Lincoln Park, and the pool
management of the facility located in Lincoln Park.

Pool Update Highlights: Since Mr. Mundy was not present Mr. Schlegel
stated that the pool was now closed for the season, the pool management
company is seeking bids to repair and resurface the slide pool. Work on this
project will not commence until Spring of 2016. It has been stressed to the
pool operator that pool waters are to not be drained on the pool deck or into
the grass areas surrounding the facility.
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FINANCIAL
ITEMS:

OLD BUSINESS:

NEW BUSINESS:

ATTORNEY’S
ITEMS:

MANAGER’S
ITEMS:

Financial Statements: Mr. Simmons reviewed the financial and cash position
statements for the period ending August 31, 2015, along with a “Financial
Highlights” report that he prepared and supplied to the Directors. Director
Hyvonen moved that the financial statements be approved as presented. Upon
second by Director Sanner, a vote was taken and the motion carried
unanimously.

Claims for Payment: Mr. Simmons reviewed the September 2015 claims
presented for payment represented by checks #14983-15071 totaling
$1,421,997.95. Director Hyvonen moved that the Board approve the claims
for payment as presented. Upon second by Director Sanner, vote was taken
and motion carried unanimously.

None presented.

The Directors discussed the presence of fencing that has been installed by
homeowners, replacing District maintained fencing, that does not match with
style, material choices, or colors. Mr. Schlegel will obtain the addresses of
these properties from Mr. Wenger and send letters to the property owners
stating that the fences must match in appearance, etc. In addition, Mr.
Schlegel will contact the Home Owner’s Association (HOA)

None Presented.

Look Ahead Schedule: Mr. Schlegel presented the updated schedule of events
in the Director’s Board packets and answered questions relating to upcoming
projects and associated timelines.

Turf Maintenance, Snow Removal, and Shrub and Flower Bed Maintenance
Proposals: Mr. Schlegel informed the Directors that he has received seven (7)
proposals form firms for all three Requests for Proposals (RFP) and one (1) for
Shrub and Flower Bed Maintenance. He and Mr. Wenger will be reviewing
and evaluating these proposals and will present the proposals along with their
recommendation(s) at a future Board of Director’s meeting.
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ADJOURNMENT: There being no further business for the Board’s consideration Director Olson
moved that the Board adjourn the meeting at 7:04 p.m. Upon second by
Director Sanner, a vote was taken and motion carried unanimously.

%’éé’reﬁary for the Meeting




